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Each month, the U.S. Department of Housing and Urban Development (HUD) and the U.S. Department of the Treasury 
produce a monthly scorecard on the health of the nation’s housing market. The scorecard incorporates key housing 
market indicators and highlights the impact of the housing recovery efforts, including assistance to homeowners through 
the Federal Housing Administration (FHA) and the Home Affordable Modification Program (HAMP). 

The September 2012 Housing Scorecard includes the following key indicators of market health:
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The information below is from the September 2012 HUD Housing Scorecard and is available in its entirety at: www.hud.gov/scorecard.

Foreclosure programs are providing 
relief for millions of homeowners 
as we continue to recover from an 
unprecedented housing crisis. 

Nearly 1.3 million homeowner assistance 
actions have taken place through the 
Making Home Affordable Program, while 
the Federal Housing Administration 
(FHA) has offered more than 1.4 million 
loss mitigation and early delinquency 
interventions. The Administration’s 
programs continue to encourage improved 
standards and processes in the industry, 
with HOPE Now lenders offering families 
and individuals more than three million 
proprietary mortgage modifications 
through July.

Rising home values have brought 
homeowner equity to its highest 
level since the third quarter of 
2008 and helped lift 1.3 million 
families above water. 

Homeowner equity jumped $406 
billion, or 5.9 percent, to $7,275 billion 
in the second quarter of 2012. After a 
sharp first quarter rise, total equity has 
grown to $863 billion, or 13.5 percent, 
since the end of 2011. The number of 
underwater borrowers has declined by 
11 percent since the end of last year, 
from 12.1 million in the 4th quarter 
of 2011 to 10.8 million in the second 
quarter of 2012.

Homeowners entering HAMP 
continue to benefit from deep  
and sustainable assistance.

August, more than one million 
homeowners have received a permanent 
HAMP modification, saving approximately 
$539 on their mortgage payments 
each month, and an estimated $15 
billion to date. In August, 81 percent 
of homeowners with eligible non-GSE 
Mortgages benefitted from principal 
reduction with their HAMP modification. 
Eighty-seven percent of homeowners 
entering the program in the last two years 
have received a permanent modification. 
The August Monthly Report can be found 
at: http://www.treasury.gov/initiatives/
financial-stability/results/MHA-Reports/
Pages/default.aspx
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